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'6+! $-#! 5%.$.$?5#! 7')! 9)#%;$#)$#+! 26! .$-#%! )#$$26*):! 261(9+26*! '! )$'6+! '$! '! $#1-6.(.*?!
1.63#6$2.6:! /#4.%#! /#26*! +#5(.?#+! 26! $-#! <'26! )$%##$! )#$$26*=! X#3#%$-#(#)):! 26! )2$9!
./)#%3'$2.6)! 1.95(#+! 72$-! '6'(?)2)! .4! %#1.%+#+! 32+#.! %#3#'(#+! $-'$! 2$! +2+! 6.$! <##$! $-#!
26$#6$2.6!.4!*%'//26*!$-#!'$$#6$2.6!.4!/?;5'))#%):!'6+!3#%?!4#7!5#.5(#!7.9(+!)$.5!$.!26$#%'1$!
72$-! 2$=!,-2)! 426+26*! (#+!.9%!'$$#6$2.6! $.! $-#!*#6#%'(!/#-'32.9%!.4!/?;5'))#%)!.6! $-#!<'26!
)$%##$:!'6+!)$9+2#)!.4!$-#2%!/#-'32.9%!%#3#'(#+!$-'$!3#%?!4#7!5#.5(#!7.9(+!'1$9'((?!)$.5!$.!
)$9+?!7-'$!7')!5%#)#6$#+!26!%#*9('%!726+.7!+2)5('?)=!>3#6!$-.9*-!6.$!3#%?!<'6?!5#.5(#!
26$#%'1$#+! 72$-! $-#! 26)$'(('$2.6:! 2$! +2+! (2G#(?! *#6#%'$#! '! /2$! <.%#! 26$#%#)$! $-'6! '! 6.6;
26$#%'1$23#!726+.7!+2)5('?=! D6! $-2)!<'66#%:! $-#!5%.0#1$! 1'6!/#! )##6! ')! F92$#! )911#))49(! 26!
$#%<)!.4!*#6#%'$26*!%#)#'%1-!26)2*-$):!'($-.9*-!96)911#))49(!26!5%'1$21#=!,-#!%#('$23#!4'2(9%#!
.4!$-#!^'((26*!@'1'+#!-.7#3#%!'().!(#+!9)!$.!1.<5'%#!2$!$.!$-#!)911#))!.4!Z'%-9)!/?!f2*-$J!
$-#!<'26!)$%##$!.44#%)!5#.5(#!'!*%#'$!69</#%!.4!2659$):!<'6?!.4!7-21-!'55#'%!F92$#!)2<2('%!
$-#!^'((26*!@'1'+#!'$!42%)$!*('61#:!7-#%#')!Z'%-9)!/?!f2*-$!7')!2<<#+2'$#(?!%#1.*62I'/(#!$.!
5#.5(#:!/.$-!/#1'9)#!.4!$-#!)1'(#!'6+!/#1'9)#!2$!)$..+!.9$!.6!$-#!/'1G+%.5!.4!5#.5(#H)!5')$!
#85#%2#61#)=!Z)!'!<#'6)!4.%!)$2<9('$26*!2<<#+2'$#!26$#%#)$:!$-2)!26+21'$#)!$-'$!26)$'(('$2.6)!
'6+! #632%.6<#6$)! )-.9(+! )$'6+! .9$:! /9$! 26! '! %#1.*62I'/(#!7'?=! ,-2)! 5.26$)! $.! $-#! -2*-(?!
)2$9'$#+!6'$9%#! .4! #85#%2#6$2'(!+#)2*6J!+#$#%<2626*! $-#! 4'2(9%#! '6+! )911#))! .4! 26)$'(('$2.6)!
'6+!#632%.6<#6$)!2)!+.6#!26!5%'1$21#:!'6+!$-#%#!1'6!/#!'!69</#%!.4!264(9#6$2'(!4'1$.%)!7-21-!
<'?!6.$!/#!G6.76!26!'+3'61#=!
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Z!+2)$261$23#! 4#'$9%#!.4! $-#!5%.1#))!.4!+#3#(.526*! $-#!)#3#6!1')#)!7')! $-#!7.%G! $-'$!7#6$!
26$.!26$#*%'$26*!26$#6$2.6)!'6+!3'(9#)!26$.!$-#!+#)2*6!5%.1#))=!D6$#6$2.6)!'6+!3'(9#)!7#%#!26!
<.)$! 1')#)! 2+#6$242#+! 26! $-#! #'%(?! )$'*#)! .4! '! 5%.0#1$:! .4$#6! 26! 1.(('/.%'$2.6! 72$-! .$-#%!
)$'G#-.(+#%)! '6+! /')#+! .6! )$9+2#)! .4! $-#! 9)#! +.<'26! '6+! )2$9'$2.6=! ,-2)! 7')! +.6#! $.!
#)$'/(2)-!*92+26*!$#6#$)!4.%!+#)2*6!+#12)2.6)=!,-#!5%.1#))!.4!+#)2*626*!E'(+#%H)!@96#%'(!"?%#!
)-#+)!(2*-$!.6!-.7!$-2)!1'6!$'G#!5('1#!26!5%'1$21#=!E')#+!.6!$-#!6'$9%#!.4!$-#!<?$-!.4!E'(+#%!
'6+! +2)19))2.6)! 72$-! )$'G#-.(+#%)! 4%.<! ]$-! B#'3#6:! 7#! ).9*-$! $.! 1.63#?! #<.$2.6'(!
F9'(2$2#)!'6+!'!)#6)#!.4!)(.76#)):!7-21-!*92+#+!$-#!+#)2*6!$.7'%+!'!)9/$(#!26$#%'1$2.6!72$-!
3#%?!)2<5(#!1.6$#6$:!$-#!42%#=!&9%26*!$-#!+#)2*6!5%.1#)):!'!<.%#!1.<5(#8!32)9'(2I'$2.6:!72$-!
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)$2<9('$#!1-2(+%#6!$.!5('?!72$-!$-#!42%#=!Z!69</#%!.4!9)#%!$#)$)!.4!5%.$.$?5#)!7#%#!1'%%2#+!
72$-! 1-2(+%#6! 26! .%+#%! $.! #3'(9'$#! 9)#! 5'$$#%6)! '6+! $-#! 2<5'1$! '6+! 2<5%#))2.6! .4! $-#!
26)$'(('$2.6=!,-#)#!$#)$)!<'+#!2$!1(#'%!$-'$!$-#!<.%#!1.<5(#8!32)9'(2I'$2.6!7.9(+!#61.9%'*#!
5('?49(! 26$#%'1$2.6! 4%.<! 32)2$.%):! 7-#%#')! $-#! )2<5(#! 3#%)2.6!7.9(+! %#)9($! 26! '! %#('$23#(?!
5'))23#!'6+!%#4(#1$23#!9)'*#=!,-#!#)$'/(2)-#+!3'(9#)!.4!26)$2((26*!'!).(#<6!<..+!'6+!<'G26*!
%..<!4.%!%#4(#1$2.6!1.6)#F9#6$(?!<'+#!2$!1(#'%!$-'$!7#!)-.9(+!.5$!4.%!$-#!)2<5(#!3#%)2.6!.4!
$-#! 26)$'(('$2.6=! D6! $-#! 1')#! $-'$! )#3#%'(! )$'G#-.(+#%)! '%#! 263.(3#+! 26! '! 5%.0#1$:! 2$! 1'6! /#!
5'%$219('%(?!3'(9'/(#!$.!$'G#!$-#!#44.%$!$.!+#426#!$-#!26$#6$2.6)!'6+!3'(9#):!42%)$!/#1'9)#!$-2)!
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+#)2*6#%)! 72$-! 4.96+'$2.6! 4.%! <'G26*! +#)2*6! <.3#)! '6+! +#12)2.6)! 72$-.9$! 1.6)$'6$(?!
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.55.)2$#!.4!$-#!26$#6+#+!3'(9#)!4.%!$-#!26)$'(('$2.6)=!Z($.9*-!7#!-'3#!6.$!7.%G#+!72$-!'6$2;



!"#$%&'()*%)+,-$%./0-1,2'3)4%2'3$&2*0%)

!

BAC)
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!:D"N,+7&A.%&7(3(7"74)7&')."
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26$#%'1$2.6! +#)2*6#%):! 4.%! $-#)#! '%#! $-#! <'$#%2'()! 7-21-! <'?! /#! 4.%<#+! $-%.9*-! +#)2*6=!
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.9$1.<#!.4!#85#%2#6$2'(!+#)2*6!.4!26$#%'1$23#!#632%.6<#6$)=!D$!1'6!/#!'%*9#+!$-'$!$-#!%#('$23#!
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5%#)#6$#+!26!)#1$2.6!U=!

!:F"R&+)."43"&)/+/&5&)*"
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7-21-! $-2)! 2)! $-#! 1')#! 2)!72$-! %#*'%+)! $.!<#'6)! .4! #6*'*#<#6$=! D6! ).<#! .4! $-#! 1')#):! $-#!
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'6+! 1.6$#6$! 26! $-#! 1')#! .4! $-#! >6#%*?! ,'/(#=! D6! .$-#%! 1')#):! -.7#3#%:! $-#! <#'6)! .4!
#6*'*#<#6$!'%#!'/.9$!4%'<26*!)2$9'$2.6)!7-21-!261(9+#!49%$-#%!')5#1$)!.4!$-#!)2$9'$2.6:!#*=!
26!$-#!1')#!.4!Z'%-9)!/?!f2*-$:!'6!2<5.%$'6$!<#'6)!.4!#6*'*#<#6$! 2)!).12'(! 26$#%'1$2.6:! 26!
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.$-#%)=!!
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,-#! <#'6)! .4! #6*'*#<#6$! 5%#)#6$#+! 26! $-2)! 1-'5$#%! .6(?! )1%'$1-! $-#! )9%4'1#! .4! 7-'$! 2)!
5.))2/(#! 72$-26! #85#%2#6$2'(! +#)2*6! .4! 26$#%'1$23#! #632%.6<#6$)=! &#)2*6#%)! <'?! (..G! 4.%!
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26)52%26*!#85#%2#6$2'(!+#)2*6!5%.0#1$):!.%!72$-26!.$-#%!+2)125(26#)!)91-!')!'%1-2$#1$9%#:!42(<;
<'G26*! '6+! #+91'$2.6:! #*=!Z%6.6#! KSTTYP!7-.!5%#)#6$)! 69<#%.9)! )$%'$#*2#)! 4.%! 4.)$#%26*!
19%2.)2$?!26!(#'%626*!)2$9'$2.6)=!
"%.5#%! <#'6)! .4! #6*'*#<#6$! '%#! '().! 1(.)#(?! %#('$#+! $.! $-#! )1'(#! '6+! 1.6$#6$! .4! $-#!
#632%.6<#6$!.%! 26)$'(('$2.6=!Z!*#6#%'(! $%#6+! 26! $-#!1')#)!+#)1%2/#+!-#%#! 2)! $-'$! $-#%#! 2)!'6!
263#%)#!%#('$2.6!/#$7##6!$-#!)1'(#!'6+!69</#%!.4!9)#%)!'6+!$-#!1.<5(#82$?!.4!$-#!1.6$#6$J!
,-#! ('%*#%! $-#! #632%.6<#6$! '6+! $-#! -2*-#%! $-#! 69</#%! .4! 9)#%):! $-#! (.7#%! $-#! 5.$#6$2'(!
1.<5(#82$?! .4! $-#! 26)$'(('$2.6=! ,-2)! <'?! 1-'6*#! ')! $-#! 42#(+! #3.(3#)! '6+! 26$#%'1$2.6!
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